
 

 

ACADEMY OF CONTEMPORARY ISLAMIC STUDIES (ACIS) 

MASTER BY COURSEWORK  

 

MASTER OF MUAMALAT- IC701 
DURATION OF STUDY: 1.5 – 2 YEARS/ 3 - 4 SEMESTERS 
(INTAKE :MARCH & OCTOBER) 

 
 

Synopsis 

This program aims at producing graduates who are fully equipped with advanced knowledge and skills in muamalat and the 

necessary aptitude to meet job specifications. Besides, graduates will have the ability to analyse current issues with 

muamalat knowledge so as to provide suitable solutions and alternatives to significant problems. They will also have skills 

in applying theories and principles of muamalat in relevant areas.  

Entry Requirement 

General 

Bachelor’s degree (Honours) in Muamalat or Islamic Finance or any relevant fields from university recognised by UiTM with 
a minimum CGPA of 2.50 or its equivalent. 
 
OR 
 
Bachelor’s degree (Honours) in Muamalat or Islamic Finance or any relevant fields from university recognised by UiTM with 
a minimum CGPA of 2.0 and 5 years of working experience in related fields. 
 
Candidate without Bachelor’s degree (Honours) in Muamalat or Islamic Finance or any relevant fields must undergo pre -
requisite courses as follows:  
 
Pre-requisite Courses                    Total Hours 
Islamic Economics                                    12 
Fiqh Muamalat                                          12 
Islamic Financial Planning                        12 
Muamalat Administration in Malaysia       12 
Status:  Pass/Fail 
 
Other entry requirements that in line with the procedures required by Institute of Graduate Studies (IPSIS) and UiTM. 

Local International 

OR 
 
Fulfilled the Accreditation of Prior Experiential Learning 
(APEL) admission process for Master’s Degree in 
related area. 
 

Language Requirements 

● Malaysian University English Test (MUET) Band 3 
(students from Brunei, Thailand or Malay ethnic or 
student that write thesis in Malay will be exempted from 
this English requirement) 

● IELTS Band 5 

● TOEFL: Internet-Based Test (IBT: 35-45); Computer  
-Based Test (CBT: 107-131); Paper-Based Test  (417-
450)      

● CEFR: B1 



● TOEIC: 356-440 

● BULATS: 40-59 

 

Fee Structures  

Local           International  

 

 

 

 

Programme Structures 

FULL-TIME 

Year 1 Year 2 

Semester 1 Semester 2 Semester 3 

1. IMU700 - Contemporary Fiqh 
Muamalat   

 
2. IMU701 - Ayat and Hadith Ahkam  

 
3. ISC700 - Philosophy of Theology  

 
4. ISC702 - Usul Fiqh  

 
5. ISC703 - Maqasid Syariah Muasarah  

1. IMU730 - Islamic Economic  
 
2. IMU731 - Islamic Banking  
 

3. IMU732 - Islamic Financial System  
 
4. ISC 730 - Qawaid Fiqhiyyah 
 
5. ISC771 - Research Methodology  

 

1. IMU791 – Project Paper  
 

2. ELECTIVE 
 

a. IMU733 – Takaful 
 
b. IMU734 –Islamic Capital Market  

 

  
 
 

 

PART-TIME 

Year 1 Year 2 

Semester 1 Semester 2 Semester 3 Semester 4 

1. IMU700 - Contemporary Fiqh 
Muamalat   

 
2. ISC700 - Philosophy of 

Theology  
 

3. ISC702 - Usul Fiqh  
 

4. ISC703 - Maqasid Syariah 
Muasarah  

1. IM701 - Ayat and Hadith 
Ahkam  

 
2. ISC771 - Research 

Methodology  
 
3. ISC 730 - Qawaid Fiqhiyyah 

 

 
 

1. IMU730 - Islamic 
Economic  
 

2. IMU731 - Islamic Banking 
 

3. IMU732 - Islamic 
Financial System  
 
 

 
 

1. IMU791 – Project 
Paper 

 
2. ELECTIVE 

 
a.  IMU733 – Takaful 
 
b. IMU734 –Islamic 

Capital Market  
 

 

 

 

FEES 
TOTAL 

RINGGIT MALAYSIA 

(RM) 

Fees for semester 1  RM8,180 

Fees for semester 2 RM 8,070 

Fees for semester 3 RM5,980 

TOTAL ESTIMATION FOR 

TUITION FEES 
RM22,230 

FEES TOTAL 

RINGGIT MALAYSIA (RM) 

 Full-time Part-time 

Fees for semester 1  RM6,648 RM5,478 

Fees for semester 2   RM6, 575 RM4,235 

Fees for semester 3 RM4, 835 RM4,235 

Fees for semester 4  RM4,835 

TOTAL ESTIMATION 

FOR TUITION FEES 
RM18,058 RM18,783 

*ESTIMATED FEES* Subject to change 

*Fees for Convocation RM210 will be charged in the final semester 

 


